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$YHF DY QHP HOWGH W VXUMHQQHOAGH, TXMHV P «\BP RUSKRVHV P XHV SDUD
Vi P SKRQIH FKDVR DO GHV FRX®IXWY HWD GDQVH HAYLDOW GHY DUTP HV & HW
XQH VDIVRQ TXLH KRUM QRAH HVSUWE FROWP SGUD YIH DYHF XQH SHY/SHPRH
HP SIHOM GHVSRIU ¢ QRXV FRQOHPWMU GDYDQWIH ¢ QRV «P RWRQV DIQW_ TX ¢

FH®V GH QRV VHP EQEGV / H SDURIH V«WH DRY/ HQ SIOHUIQDOYDE®! GH GAW

FDUICRPARIH ¢ FHWH VDIVRQ HVIAYDB! XQH TXDOW Ge®RIE®! HQ QRXUMDQAGP H

SDUQQWP H UASURAW VBQWDYHF VRLP ~P H TX DYHF B -WHV FKHY XQ EDXP H
TXL«FDUM GV IUP DVKIYHUODX[ GXF XU

| DUNG«W DYHF VHV RADARQV SXI\HV ¢ QQVSILDWRQ QDXHD®! HP EDXP H QRV
F XW/ GH VD FKDBXUHXVH DXWD 7HOXQ S«US®! HORKDQWXU I0QRXY FRQVH ¢ XQH
RG\ WiH SDUP L®V P DMVMHXVHY P RQUEIQHY HAGN SDIME®N @RV \RXWHQ QRXV
LOYMIQWE XQ YR\ DIH IQWRVSHAN DX VHQ GH QRWH SURSWH -WH  &HWMWXDILH
XQTXH GERXFKH HQ XQH UHQFROWH [XVIRQQH®! DYHE BV DUNAMY FHV —WHV
IHYHQV GH ©@ RADAMW HV GXWY RAXDIRQY TXL WFKDXIIHQV P H 8Q

G<QRP I[QDWIXU XQLYHWHOVHQ GeJDIH WG XQH SLRP HWH IQDOMIDE®!  FHOM! GH
VDIP HUHQ VRXWQWEQASRXUP IHX[ DIP HUDXWKL

YAHQYHQIGRVD / DUAG«W

$OUHGR ( VFREDU

$YHF O DVVLEWDW P G H
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| $UNG«W SUMQOM XQH H SRUMRQ FREHPIYH P HABQAVHQ DYDQWGHV DUNAMY FREBP EIHQV HW
IOMODARQDX]  DYHF XQH RUHQEMRQ QDMUHD KXP DQMM 1LIXUDAYH VDQV SDAHUCE PTW GH UADEVIADIW
( Q XWIVDQWGLI «UHQMV WIFKQT XHV BN DUANAMY SURSRVHOAGH @ CGQRIWDYXUH HQ SDWDQWSDUD SHOWIH ¢

AKXLBI HWHQ I LOMDQASDUD VEXGWWIH

/ HV DUNAMV ¢ GeFRXYUU

e ' DQHDO LIXHBRP HR &REP ElH

o $O[LV YX\WEWSKHQY ) LDQFH -DP D XH
* (GKD&DHY DO) WQHH

e 0DUH' HOHQED )WDQFH

/ RY/ GH AWM H SRVMRQ YRXV DXWH GRAFDMRQ GH GeFRXYUU® YIMRQ XQT XH GH FKDT XH DUNAM ¢ \WDYHY/
GXW XYUHV DIV TXH GXUHQIDIHP HOMHQYHY GHYV WeE P HV TXL GV IQWMSHBIQW &KDFXQ GHWH HX[
CERUGEH GHV VXMW TXLENV WRXAKHONEHIRQOH®P HOWHWB G«IHQG ¢ WDYHY BXUDW

3HQEDQMB! YHLQMDIH GH FHAA H SRMRQ QRXV DRQV IQARGXILH XQ VRXWQRXYHDX FRQPHSWGDQV G
0 MBYHUH DSSH@ 7KH 0 XIVFD 3DWDGIVH XQ @X GH SRUMRQ YLUAKHO W« VXU @ SOMRWP H

VSDWAR 7KH 0 XIMAD 3DUWDGWH VIQVSILH GX Fe@EWH SDUF QDWUHOY DL URCD HQ &REP EIH HARITH XQ FDGH
YWXYHERWG« SDUD P HUGHY &DUDERV

7KH 0 XIVFD 3DUDGMH SUVHOWM XQH VP QH DUNMIXH - GHV BQGV FREP EIHQV GH FDI« SDU GX
R» YRXV SRXYH SDWHUGHV FRP P DQGHV HQ @QH HWSURIWU GHV E«Ql BV HQ VEQWT XH

YMWXLY ) IQDBP HQWGDQV FHVHVSDRH YRXV WRXYHUH GHV FDEDQHV TXLYRXV GRQQOHIRQAKXQ DFF V GILHAM
SRXUYMWUGQRV J DBIUHV YIIMHBN G YHBRSS«HY MVTX ¢ P DIWQDQW

BXUD VP QH DUNMIXH YRXV SRXUH YIMRQQHUGHV YIGRV GH QRV DUAAMY HADWMMUE GHV SHURUP DQRHV
P XVIEDBV 3WSDIH YRXV ¢ -WH WDQUSRUAV GDQV XQ YR\ DIH R» @ SHURWP DQFH LODXI XUDG! DWXUH SDU
/ D 0 XU@R IDMFKR DX 0 XIVFD 3DWDGMH XQ FROFHSWIQMM GGTXH HAXQTXH &H GHUQIHU UXQWGHY
DUANAMY HFWGHV P DUNXHY FRBP EIHQQHV SRXUPUKHUXQ HVSDRH TXLF«@ELH @ FX@UH OWR DP «UFDIQH HW
VHIAGH SRUBIOYHY QRV H SRUMRQY YIXH®N WDYHWDQADIQUL @ FRUE@WH GHV $QGHV SRXUVH SUMHOMU
¢ YRXV

(Q SAV GH G SRUMRQ YIMHM! HWSHQGDQWGH SRUMRQ / $UNG«W [0 DXWD «JDBP HOAD YHQXH GXQ

JWDQG P If RBIXH HWXQ SRS XS WWRWH GH @ P DUFXH GH EIRX]
TXLSURSRVH XQ VMBI XQUTXH DYHF GHV SI2 FHV I DEUT X«HV ¢ SDUAJGHV DUXI@®N GKRURIH  GDEIQW
GHV DQQ«<HV ¢ GHVVWBI/ RXLV; 9 HVDUAGFR

¢ HVGDP RV D EIHQYHQGD DO/ DING«\W HQH® XIMAD 3DWDGMH
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7KHO XIMFD  $ UAWVSDFH HWKQ HVSDFH DUMBMIT XH TXLSURSRVH ®1 P HBIXUGH @
FX@H FREP EIHQQH HAVDWOR DP «UFDIQH ¢ WDYHLY GlLI«UHQWV H SRUMRQV P DIV
DXWLXQ FRITHH FRUQHU R» LOMVASRWIE®! GH VIQWEMIU SRXUERILH XQH ERMRQ
FKDXGH RX 1LRIGH HQ FRIERUMRQ DYHF QRWH SDUMQDILH ( 6&2 &$) <

, @ IRV XQTXH HADWVSITXH JWFH ¢ VRQ oP H QDMUH® HAWDXYDIH G FRQPHSW
VDXUD YRXV FKDUP HU "OIXVIRQQH DYHF @UKIWRMUH SDUMHQQH DX F- XUGH 30UV
GDQV ® TXDUAHUGX 0 DUDLV DX KH G2 WP HARQ ¢ TXHIXHV SDV GH @ 30FH
GHV 9RVIHV GH Q JOH 6DIQNBDX0 GH @ 3@FH 6DIQM &DMHUOH RX HOFRWH GH @
YDV

7KH 0 XM VH FRODAH ¢ MUVHQ G Ge@UDQWDYHF SDWMRQ  UHVSRQVDELOW
HP SDMIH [HIY LQGYIGXHDM HAHVSUMG «TXISH 1 RXV FKRQV XQ «FRV WP H SRXU
TXH VRXWBI P RQGH SXIWH JUIDQGEU « YROHU HWIDILH SUHXYH G DXGDRH HQ SUHQDOW
GHV IQUWDWHY &HW XQ HOGRW R» QRV DUMAMY SRXURQW WRXYHU XQ
HOYILRQQHP HOW\DIQ HW\WMEE®! TXL IDYRIMHD BXU «YROWRQ QGYIGXHD® HW
DUAAAT XH

1 RWH IG«H HAGH | DILH SDUMH GHV SUHP IHY HVSDFHV R VRXWM IRUP H G DUARRXYHLD
\D SOFH DILQ TXH FKDFXQH GH FHV IRWP HV SXMHQMDFRQMUVRQ KMRILH HAQRXV
WDQWP HMH VHV «P RARQV BV SOV IOWP HV 1RV YDBIXWY UMGHON GOV @
UVSROVDELOY @ WDQUSDUHQFH GHQIDIHP HOWD RIH @ FRQIIDQFH GKRQQ-WW HW
®l SDURIH
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( ®KD&DHY DO

$O[ LV IXVNWSKHQV

DAHD O LIXHDRP HR

/ DO XU@R

3DER YoXHIDV

W' HaWQJ
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'DQLHODJXHERPHURVWQH UWLRRDOHRPELRRYHSDVVLRRRNMD D
F«O«EUOWBRQWSRISIX O D UWH VW T BIG L W GRIORGDO®RGDUFR XUV
D U W L VAWMBVXAHG ® QAQ HR U P D W IRFOQFGRHP S U H GBHI@W X GHM LV W R QU H
OHWWUHV HW HQ VFLHQFHV KXPDLQHV DLQVL TX XQH OLFHQ
BRUERQQH

(O OHH[ FIOGID QUDSHLQWX OHD FU\NOLTXH
O DTXDHUYWO®IN V IXQV L O IGVHOVEWW UHV
GH®DVWHWRXWW D D XWKHKB\L X PV
SRXH[SLPND/LVIDRUWLYVWOLAIHIORUH
«JDOHPGOIMX O S IWKHIFHLOHP « W B @/

O DUJLOH

, WY HWWV XYUHDBQLHDBRUGH YV
WKaPMDUMNDYHOBRQGLWPRQLQH
ODP D WD D O LOMAO L P L WPHHI\D W D Bl MW
SK\VLTHOWKH U RKH P HVAWXHHVWLR Q
O HWW « W& R WD HW X J H P HDOR AT X HONV
IHPPHVRQFMR Q | UR QG YBINH Q IDQFH
(OOGR QIQr LI GHBRUW UDHIWRP HV
PHWWHR® VO IDXEH D XWWBH BUY HU VLW «
WRME QW «JGBQW P HCRMOW O R MT X H V
QDWXGBQWHY¥RP SRV L Vé RRIDUVMN W

X QI «O «EUDGHORQG HPRIOR®ELHQQH
HWXQ PR\HQGHSDUWDGHWLVWRLUHYV
SURIRQG«PHIQWPDLQHWPSUHLQWHYV
G HPSDWKLH HW GH VROLGDULW«

'DQLHQADXBERPHGR QYR IC[OBXOWW® KLVEBRORPEWHWDYHUYV
VHYEU«DWXRQVXBNVW UJRQNYDSWLOHYBHFW D WWXHNQ Y LWHQW

V LPPH UWEBQ/MH K L VW FSLRIID/Q WSHK\L V DEIWQ V S L UBDMQAREU R SYULHH
FHOOH GH VHV DPLHV G LQFRQQXV GH ILOPV HW GHV VLWXE
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$OHPWHSKARY @R XVO RFG D U VWA XNIAK 6 U LISV @kdQ ' RULJLQH
IUDQFR MDPD&ERWQUWD YBQOOHBQULVLAERGHWUFREUWLVIVLTXH
G«EX@X@WRPDIGHIBDQVH KL® KRBWQE/ HWWR X YRIRDWHL QW X UH
VW UHHIWVEH VG H X G L 8PLL GROMD © R QWY LV LRIGO FXOWRRPIEQ D QW
WHFKQLTXH HW LQVWLQFW GDQV XQ P«WLVVDJH FU«DWLI R» ¢

$OH[LB«FULWD SHLQWXRPPH XQH
FKRU«JUDSSHKNUDHWAH ZDYHR» OH
F R X O HXWH/Q QHRQW H VR » O HMW « T XFHHQ
GHVVLQGHNW DOMWAWKPH VYLEUD
PXVLF DQHY WOW « D WQ SIHWU® H WOMI
FDSW)XOUMMRIX Y HP HEQIW R U $I\OD V VR F
JHVWH HW SURMHFWLRQ GH SHL

-H SHLQV FRPPH MK GODPMH W

6 R @ W \IDUHW L WWLVIRHQQ V S R QIDDVIDR LG/H
O H[SUHVVLRBRBDQWKEEW\ D | 1% YWWK
G U LXSV L G QWD U L@ WP« G L X RWH DX/HFO H
VSUD DFU\@UIFXWW DOK XH DHF U D \ R
SRXERPSRWHHWXYUH&RXVHELQFHL
KDE L @HAX UE U X \O MWL W HAMDHW R L\DHH
WUDQV IR HPMN QWL W IFEK®IN D GHBVUW
GRQQI QMG HSHUVRQQXMNP E OWID
EDOD GMHXQGRXFRXYHP ©QRAEBIQ
KRUV GX SD\VDJH
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UHFRQQH{EERH@D 3 X LV V DAHRIQ G H'Y
RUJD QL V&R VS LEWAU D Q V PXQWAQURHQ H UIS R\LIYWM W Q L Q Y L V@ W

UHWURXYHU XQ «TXLOLEUH DYHF OD QDWXUH HW VRL P-PH
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(OHKD & D UH\DM B U W LU@OHD IG\RHIDVD LBk« WU R I R Q G «RH Q WHSXFW H
OBHQWXUBMHNSUH VD UREKWNVHT W « OKBPRIPPXFIKHPLIQQLWLDWLTX

GHYHQDIOWQIR «GLXP UWL VW XEXHD K@U V V H BIHOVQIE L HHO® D
7HUUBP«GLXP @DLAk«@HRQGHPH®MVR ®I[SUHVWRIQVFHQIE\W QWD (
F D W K D USAKLIKTKIHR LTVX H B IDIHY ROP HH V@R X U H [$H0 R OBIQW GHQ WA
YLVLEOH HW O LQYLVLEOH

«<YROXDQW LQVWLQFWLYHPHQW (OHK
HW S HRMWULEB Y L J X¥-D0QNV /O H IHY® H V
YLGBYRPEUHWHWVXPL2UBI®HF RQQHFWH
¢ OOF K L BHIQN W DxFWR X WBHWWEOLPDQW
FHWWH PDJLH

BREDUFRBUWLVMALIWKMN @XKWRGLGDFW
«YROKWIIQJXOQHKIOW L GHVADWLaUHV
QRE O MAH O DXIWO H ¥Q F U H\k J « W DO
SLIPHQWWEURKZHQRLPH KD UERW D
SRXGUWHPDUEUM OM[SARELII«cUHQWHYV
W H F K Q LO O WWDHDBIQ WOU K XH\® D F U\IBQ T X H
IRQFWGER®UR M BIMAX Y U HS/H X Y H-QWW H
VWUXFWERBRRWVFXOSWXHU LV VHW
VR\H X VA-DWH O D HP M R X BI WHFFDV R ISGREK U
WUDQVIRVRWIV S « ULWHWH[SRVLWLRQV
U«FHQRVHBULY L O MM ® QIGRW P DEW\H Q

TX HS®HV¥HD OHPHDQWOHIR U P HO/H V

P HV X UHHOHAX SR UW/NTOMO B R LWHVR L O H V
HW OHV SDSLHUV MDSRQDLV

(OHKDUH QQDEBFFRPSDYOIMIR LOMB\R « VDM R X \WDQWY IELPHQVLRQ
VXSSO«PHQWORUB D WX WBDEH OSIOHX PHP - OKD UPRQLH X WEKPHQ W
FRXOHMXWX]RUP BW HFWU « D WE B QDXIDGL D O R XXHE WIQAVO B H L ) WH
HWBR«VIBHWARPELQDLYRKHE UL¥REBWS UH VB URMR VEGWRP DXQH. 2 U H
FDSWL YR QUDMDWM [S « UL H® PH U \RSOHKP R W LRR@WS O L | [SRXAH V

VSHFWDWHXUV
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ODULH GH 9HQ®D\W EWWHARWEH VVLQ DWIQFR F K LOALHEIEMHD Q F H
¢—VVLIHIRUGRJQ@HYH R @V BH L Q FL S DIOH R MOQGEHDISHW R HE@EHR L V
DLQNXLDOSDVWHBR @V UDY RLIQYVS HUHL W W « G B MRKRIAHIAG HMH P P H V
HW VRQ XQLYHUV DUWLVWLTXH HVW VHPEODEOH ¢ XQ FDUQH

6RQREMHRAWWHS DU W DOJHHKL VW ROQU NV
O«JHQBWV «PRLGHSHUVRJQHYO OH
UHQFRQ@RGMYHY R\DJHYXW L O DWNQ W
FRXOH¥RWPPHPR\HQG H[SUHV\V(OR®
V R X K CBLUMN H UOYHINGP S U H L QBWVXED V V
TXH RFEQ RIDW IR X¥E OBDS U R [ L FOLYAHRFD
QDWXHWE LY LB XRI | UGBHP X O W L\BRXIWF
G LQVSLUDWLRQ

4 XD QMU « D A/ O \VOMH FWLQ QL WD
YR\DJH VRXWLHQW HOOH

$XILOXWHP SOVHW K 2P IBDER U GOWD U L
RQW RO X« DGR O HWOHDEF R X YA
PRQGH IDQWDVWLTXH ¢ WUDYH
WHOXHDXSDUYQUW&RQDR\OH XIRQW
ODLVXXH HPSUHLGWRIRQGBQWR
LPDJL Q DIMLW® WG ¥F U LY DVIHDWH
*DUFOBUTXH] &DUSH QNN 15X O IRRQ
HQULY¥RRQLYBUWLVWILDXERUWD
GLPHQVLRQ PHUYHLOOHXVH

% L HTQX GI®HH H &£J D O H PHH@VD TX K5 U R | H V & HEKWS D DSRIE@VS « U L R5GH
FRQILQHBH QW ODUDB «FLGHEKDQGHIDEWH LQYBDWDRQWDJH
GDQ@BURPRVGHRRQ UW S X\DR BDDWHP S REXV LUBIXRRP S HBWH V
U«DOANDRPEUHXYSRVLVERRNUW N RPUU D D BEXS X E GIOPOWD U JH
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1DQR 0 XU@R FRQOXH VRXV VRQ QRP GDUMAM /D 0 XU@R HW XQH DIWR

FRE&P EIHQQH YLYDQWE 3DUY GHSXLY WHOW DQV $SV @ UXWIW GH VRQ H SRUMRQ
0 DLEWH QRIU GDQV QRWH JDBIUH  H@B UHYLHQWHQ VIDQWT XH FKDQWIXVH LOWILB W

QRXV G« YRIDQWDIQWL XQH FRUGH VXSS@P HQUILH ¢ VRQ DUF DURMIXH ( @1 HWWXQH
DUMM  SXUGLVFLS@QDULH  DXWAXUH FRP SRUMIFH IQMBUW  FRP «GIHQQH
GDQVHXVH HWSHIQWH  TXLQH FHWHLD GH QRXV VXUBUHQGLH

6RQ FKDUMP H HWVRQ VRXUWH DFFXH@MAQWHQ IRQWXQ SHU/RQQDIH DWRFKDQW ( @i
GRQQH CEWH FRXW ¢ VRQ IP DIIODMWRQ WH CE«DQWDIOWVL GX IRWP DDJH FIIWT XH
FRP P H H®I & GWM_ELHQ -QVDMDE®I GDQV
VRQ G«MU GH S®RUHU Gl «HQW GRP DIQHV
DURMMIXHY  H@®I SXIWH VRQ LOQVSILDWRQ
GDQV GHV KRU] RQV VRAR FXOXIHY YDU«V
P -OQA\BIV L XHQFHY @WOHYV  DIUFDIQHV HW
HXURS«HQQHV

3RXU FRQFICHU VHV GHX[ SDWIRQV H@I D
G«YHRSS« XQH DSSWRFKH XQTXH HQ
DADQW FRQFHUW HW H SRUMRQV GH \VHV
RHXYUHV FUDQW XQH H S«UHQFH SR«WI'XH
FDSWYDQWM

$IOVL /D 0 XUGR ¢ WDYHW \D YRI RIIULH
GV SUHWIMRQV  H FHSMRQQH®N  \D

QDWWH [RUM HWS«WIDQM WDQVP HWXCQH
DP ELDQFH JDODQVDOM ( @ LOMLSU W XQ
OUH WSHIRILH GH P XVLT XHV @VIQHV HW
GH IROIGRUIH WDGIMRQQHO FRARP ELHQ
FDSVXDQWOHWHORH GHV 1-WAV GH V@ H
GHV FDLODYDY HIIWQ<V GHV WP HV GH
VP ERXWY «@®LIQ«V HAGHV P XLP XUHV GH @
QDWWH , WDYHW/ VD P XMTXH H@I DVSILH ¢
WDWHP EQIU GV -WHV KXP DLQV HW ¢

VIMVHU XQH SDWHUH@AH G DP RXUHQWH HX[ H SGRWDQABI RRIHV &V FKDIUQV HWBV
D@DV GHV LHOMRQV KXP DIOHV
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3DE ORXHO YIDW LYKWRHWV R J URDSLKIH. GED& WH R FXQR R O R P BN D QHEQ
S«ULSKGHSLIHU W K DG MWD G RWL G « Y HO R % SIDQ W« S RXWHVXRWLGLHQV
FRPSOHGHIVR @ XD UWILNWR MH X @ HH$SU28 HWW X GHQU «DOLVDWLR
DXGLRYLYRHIOQONW HRVIWE&HR]D QRO HWRX WM KRWRJIJUDSKLH
GRF X P H QM YGMY HEKR W R J UISKtS H QGO WDV IR MQ&H[SORUH U
OHR P P X Q D XVQGL J CIHIBA R Q HOHF R Q IlBIUW «BIX8 X E QR J H D QW L
VD SDVVLRQ SRXU OH GRFXPHQWDLUH

3DEOR «D OGNV« ULGHBKRWRJIJUDSKLHV
PHWWIHIWDOH® W G H QRWIWWLY G H
VRQSD\VDLMQTXHGH\S URMWW @ X H
3HFDGRUBYDQJI XLF«O?E U OGIW

W UD G LEGHSR-G ¥HQ F HV VEBIXOE LW D Q W V
GH 7DJDQJD

, WU D YWHHS\K R W R J U CBDKELBR/H U K H
VHQ VL E DELEHIDLEU « D O VW K VDM V

FXOW X WGHHD@&R/O R P BHHGP HWWB QW

OXP L2®HW XMMNRXY H@WQDOLR XV
LIQRU«GFDSWXOH VVHGH®DYLH
TXRWLGLBEYNWNGHYLHIMIRQGV

HQ WQUH&R O R P E HMIQMMH UBRHW UDYDL O
GRFXPHQWHBOHPHHW RPPXQDXW«V
LQGLJAOWMMWQERPPDIHOHXWGVLOLHQFH

IDFE O DGYHUYH |[8© R WWDHMEH QW L W « V
PLQRULWIMCDBR U GO« TXHQFHYV

G FHO DX H URLLYY H ®HW U BB KFUR JXBIEOR
HVSaWHVFLWB WO HH\RQREX U D JOHHJ

GLDORJXH VXU FHV SUREO«PDWLTXHY LPSRUWDQWHV
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6WHOBO«WDRQVWQHWXGLEPWHWLR@WRWHWMGCHGHVLBRXUVXLYDQ'
DFWXHOORRHIPW 'LSOTPBIWLRHNQWLIGUSMWE XHVLIRQY BHFQH
VS«FLDO IIMBWC«RIPP H Q@ WILHFH Q @ BMJ D Q BHR Q@ Q W «RJIB-WT X&xR X O D
VF«QRIJUDBRHHW.&HR LGHHF XULRRWMWEBW R Q« VEHJHSR X OWHBMIUP LW H V
GH OD FU«DWLYLW «

BRXQLYBUWLVWERPISREHGHVVLQV
G LOOXVWWBWERDXHW WWYVO GV W
FRQVWDPRETQXWVEHQ RXYHBRRFHSWV
HQ@ DW LEWHF « Q R J U B SWKHSDROWDV 2G iV
FRPS«W HRINGE\H U R J L FLHFDWS G R-EM
6NHW FK®SOH S O R&IH | « UHPWWWHKR G H V
SR X B RBU « W MHAMG « H/Q X W L O LPHD/Q W
ORJLFLHOV

., /| RFFDR@H O H[SRVLWSBW <W «
RUJDQLSDU® D JDOH WIKHD X VFD$UW
VSDFHOMHFRQAXQ PR G « O L VIDAWLR @ « H
GXSDUFD\URQIDMX&ZRORPERBURMHW
FRQVLVAX®HI[SRVLWLREGQHRY DW UL FH
RI1UDEHM RUWDHIGYHYDOHYLHWXHOO
GH/KHOXLVPOQ M ODWHIR W HARPPHUFH
G«GL®M FDIFRORPEHMDXLSURSRVH
«JDOHPHQW XQH VFaQH DUWLVWLTX

BWHOOD HVW XQH Y«ULWDEOH IRUF
IXVLRQ@IDELOH PHDWING HV L HWD D
WHFKQROBRIXWFU«HGBHVH[S«ULHQFHV
XQLTXGIVY LVLRDW L VR Y R WHIWRHD

HQJDJHPHDWOUNQ QR YAABLR®Q B U W t V WIHGUHSIU & D @O R Q GG-H
OD VF«QRJUDSKLH HW GH O DUW «Y«QHPHQWLHO
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ODULH /RXRINGDFHD QDX BUGVX PH UK DP ERILH QW L P S UG BvD
F X O WIXQUAHH V \@ MEDLOVHRW R QR YGAH ¥R X O HXW@ M WR U P HAD L J GCHIPH W
XQLYHUW K « WK DXWR HDOIBAHY H O R/SSUHR SWUHHQ V L B UG IWRWE DDXGIL [
DQV HQWUHSUHQG GH FU«HU VHV SUHPLHUV ELMRX]

6DUB FR Q IVUHNFQK R U O SSDNVL HIQOR | | HY@M Q V H P EDIHI X L GOKIR/U O R J H
GDWIGWQQ«HYV FHTXD «YHLIO@+O ® B H « | O HMR@AV K2 PG HO D
WHPSRUDDUWUMRX LBHD LUKG L VFH L J X LEUOBHF R VO HVG « OLFDWHPHQ
WUDQVIRUERKF®HY G RUHLOOHV EDJXHV EUDFHOHWV FRO(C
6 DS UHFRULHF RO O HV W MY XH QW HIL Bk KU L WD RO KBW\R U DRXMAUH IR LV
FROQQWXQVBRFGHUSWHBOMEHXUHAXVHUY DLIIDQWMD QBDHMWLIXLOOHYV
GHPR@UHWHWYRUORSHVRFKRWWWW UDQV I RIWPRXFOHRUHLOOHYV
ERXW RSP D Q F K HAWIWRIO OX B UVX&RPPHOHYU «F«GHEOMMIRXYHOOHYV
FU«DWYRQAHVWLRXHNP P VHWD X[KRPPHWVX VR X KDWWR)E HO H X U
«0O«JDQFH QDWXUHOOH SRXU PDJQLILHU O LQVWDQW SU«VHQ

SQLPSHORRWGRWHP®DYULH /RRUOHDBKK H U FKW U D G XGLOUQNWH V
ELMRXY XV SHQWBGLR/G@ P SBWODVD MWDRW«YV HDQWNXHKD «PRWRRNQDOJLTXE
HWBURPYVVIKLWOHS U « VHROWKID TKHHPPHS DFROOHGMI LRI XL QVGSHUH
WKaPW$VXH RGWHPSYHWHPBWWURXYWHYRDYPRXWW HQGH]
YRXWKKDTSHAHVXVOQHOQYWIMDYILY SKHLQHE® R ®H QSW «V HHWV
FcO«xEUHU OD EHDXW« «SK«Pa8UH GH OD YLH
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/. HVX\QH QW UHGUGEMXXE « Y HOR S SG IBHIG\E X IDWEA D P H W HTOX\H
OWKRFRIQBIWS UR GO QHI[S «U L HD@AH H QWDDIRR 9 F X U UHH@ @ H
FROODE RMYDHFHRRPPXQDXWWVFRREBRPELHO®N YV LFRRY V L&V W H
WUDQV | RUBMHPS D JRDO R REIHS URPR X YCIHIAR G2EOBWSURG XFWLR Q
GXUDEGIMBHWVDQDXGHFRPPHUFLD O L¥DX\LMRIERIYD QDN Q@ H V
RSSRUWXQLW«V DX[ SHWLWV SURGXFWHXUV GH FDFDR HW G}

~OMUWY DLGQHEWWEBPHBW IDPLO B YU L F XEHWHY UREQ $/U D GO V
OD«JLBBD 2U«QRAGIHHX D FREDQOM « JLEBDFLILHTARUWMWRSLFDOH
&HV « JQ MR QWG X U H P W® WHKS DO HAX O W IXQ G MFHEWR FBYH Q G B Q Y8\H
DQ¥XMR XU GUKEK F X O W & HFHD\F OFRY MD P L CRAQISWXV R UBMHDUL OO « JD O L\
/. V HRIJKWRIIWDUDJULFX XY BOUWM UQID@WBBQH « UBRPXOW XUH V
LOOLFLWHY FRQWULEXDQW DLQVL ¢ OHXU G«YHORSSHPHQW

(Q SDUW H QIDYHIEDR Q G D WASFOFF D U L)Y D Y DR D OGIMAWP DL SR X U
G«YHORGISIRXY HWU B FHKQ LGTEEMWR G X FRMER ODIRVR X UR QB VVLVWDQF H
WHFKQDRXPHULF X @WEXDRD L RWDHN WE RFQ! WA I W/HXHR E M HHFWW |
GH/ RXQWWHRARPPXQDXWWWYFRQBYR U LV/DBWD WLTMMSHF W GHIX V HV
O HQYLUR GHOHIGPHPG W L RBI FRWY G L VBIHRIQEVH 8 UR G X B W H X FEHO H X U
DSSURGEXHDHE®@WEH XD UW H QLY BIEDRA) G D W OR.Y H @ &/H YOHDX D OG.XV «
FDFBRPELHBSURPRXXJARPPHUHKLWBWOKLGNO LQ G)XWW ULH
FKRFRODW




(6&2 &%) e

(VERF DHWWX Q WV R U U « | BGFHAFIDR @W D QBWX&HO B RORPEDN «H3D ULV
IRQGSM$OIUKHGRREPQRRORLHDVVLRMHOXI XRUMYFRQQDLVVDQFF
DSSURIR®KE HI | « U MGIW UGRHMRYS D\ Y V& HV H U H O D VBILRIGIVOW H&H
QRPEUHX[ SURGXFWHXUV LO G«FLGH HQ GH VH ODQFHU ¢

(QSOXVMHOW RUU« I I¥F WRREDMN D OH PHOWV WU LG XS KH (CPHVR X U
G X D«F RO R P BIRKQH\WD V V kR/Q @M VW D X UDBW VKB NRIHV VL RHQQH OV
DFWLYLW« FRQVLVWH ¢ VRXUFHU LPSRUWHU HW GLVWULEXH

/ REM BRW QIFG DD OT X& SNFRIK VEH HW \M QD O 91 L O OTHXXDUGE KV «
FDl« LVVXH GHV WHUUR IHQW UFIRYOIRIKEQD B Q¥ QY BIRBW R G X FWH X U V
VX GHVORWRLHRVHP WQWHFW L/RIQQWDP PHFH DI MR QMB «FLDOHPHQV
FRQOXHVY SRXU FRPEOHUFOHW DRD\QBXRURDEBMH U«l«UHQFH SUF
HVBURGXDWHEURG X FWRXDEDP QVQH QY L UR Q QEDMHQME DT M W/
SU«VHUYYD QW DV QWKW L O OHMXIUEXF D | «DS DV V GR(Q/ F R BRIXWH
FDl« SURILWH DX[ FRQVRPPDWHXUV WRXIW XHOWRHRIHWERX E X B Q M

(QSURSRVOQRILVLRRRORPELHGRADI€EDVAXOBFRQQDLVEGBYFH
WHUURHBIHNSIBKSUR GOINAD YRLU ODUDRIE KHHWWUD P RXHNWP DW LaUH V
SUHPL2DNWWRFL XHVRUU«IDEWQRQ V¥R FBIRUW LHFQSH Q B H

O «PHUJGE XRHHO LRDIKR O R P E LBHH\VQEHH F WGKHHSKWRIG X F VEHOX D'W X U H
HW GHV FRQVRPPDWHXUV
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+DNLBH@DPPRXGDIGH DQWVXOWDOHQRKHER U LIW\EMDU P DRL
H[FHGOBMEHXERPDLGHSU «GLOHRABXIBQ)XGHS LD QWY 6D UWWDDH
SDVVHRWBDHK WD U V H WO H OMXOFNMW & ¥5 U H V W L JR. Bl XWRFR\P P H
'$//2<$8HW(55(6( &$)<H@ROODE RDYDRK R RV WSRISIKYIB RXOEGMHX U « D W
GX WLWUH GH OHLOOHXU WRUU«IDFWHXU GH )UDQFH

(Q +DNLP«FLGH HODQEBIM@BRPS « WEWDBHFD IK\B HFRFNWDLOV
ODE&RIIHHQ*RRG6SL LN HWHPSRWWAKDP S LR GHPWD Q F&-HW W H
UHFRQQDLOSBIQPBIMW HF RQFHQAYRU R/IXIOB U H V\Y 0 WRR) V HMO V
GH IRUPDWLRQV GHVWLQ«HV DX[ DFWHXUV KDXW GH JDPPH G

1RXWRPPHWYWDYGWQQRQFHHDNLRH®@DP PR X &M UDU « V HIRAB\X
YHUQL\GH)RMWH[ISRVLWERQW D Q@MQM R X FKHE « OLRHRSDSLQQHV
WDDXHKDPSLEBBUDQRH*6  VHNFU«DWLROFPQWKYD KRQQRIW
GH H&W « QHP HIQW H F K Q IGKE B U LIAB/EU « D WAL IL\WRO RV XXHD L 8 R R W
YRXV RIIULU XQH H[S«ULHQFH JXVWDWLYH XQLTXH HW P«PRU

+DNLHPVX QS DV VL RM®R L&/HD X Q LG ¥EWD\H \@ H- H OGOE D« /R UG HY R W U H
UHQFRDQWHIRLOD X GDVV MSRIR S U « M X\WQ L FKXUHD | 6 WR XV U D
G« FRXYWLLLD WYHRSWD S L GGV Y HKX WU D R U G2 QLMY ¢ ¥R XXIGIH
H[S«ULNOBRN R BIQFHH SWLRQ@MXEH «DWER QN LPHODP P R X XD
H[SHUWHSRXVVH OHV OLPLWHYV GH OD PL[RORJLH HW UHG«IL
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'« FK LUk "« FK LU«
' DQH® 0 LJXHO5RP HUR w ' DQLH® 0 LIXHO5RP HIR w
$UJLOH FORXV FROOH VFRWFK $UJLOH FORXV
[ FP [ FP
+7 +7

-QGLJ2 QH 9DXS«V —QGLJ2QH : D\ XX
' DQLH® 0 LIXHO5RP HIR w ' DQLH® 0 LIJXHO5RP HLR
ODUTXHXUV DTXDUHOOH HQFUH ODUTXHXUV DTXDUHOOH HQFUH
GH FKLQH HW VW\ORV 3RV« VXU GX ERHWKLQH HW VW\ORV 3RV« VXU GX E
[ FP [ FP

+7 +7
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0 DQQFKH
0 DUH GH 9HQFD\ & ()
+XLOH VXU WRLOH
[ FP
+7

3%* ( _

( VSUWGH OHDX
0 DUH GH 9HQFD\ & ()
+XLOH VXU WRLOH
[ FP
+7

&@LU GH OXQH VXU tH
MF 7LWFDFD
0 DUH GH 9HQFD\ &)
+XLOH VXU WRLOH
[ FP
+7
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1 RXYHDX P RQGH
( KD &DUHQ] DO ()
$FU\OLTXH HQFUHV SLIJPHQV

[ FP
+7
7KH Z ULWHU / D WHYH
( ®KD &DUHQ] DO () ( ®KD &DUHQ] DO ()
$FU\OLTXH HQFUHV SLIJPHQWYV +XLOH VXU WRLOH
[ FP [ FP

+7 +7
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/HERQKRP P H6' ( 1R
$ [ LV 6VIHSKHQV () ()
+XLOH VXU WRLOH
[ FP
+7

3%* ( _
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0 DWL] QQRJUDYXUH 6XP P HUP DGQHWV
$ B[ LV 6 WHSKHQV () () $ Q[ LV 6 VHSKHQV () ()
/LQRJIJUDYXUH /LQRIJUDYXUWHKDSLHU
[ FP PXOWLSOH FRSLHV
[ FP

+7 8QLW«

3W HQVHP EQH +7







